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Preliminary Earnings Results
1st Half 2007 — Grupo Prosegur
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Executive Summary

Euro millions

\ Growth
Sales

8769

788,5

1H 2006 1H 2007

‘

« Strong growth trend, mainly due to the organic
growth, +10,5%

+12,0% “Pure” organic growth

- 1,5% due to negative impact of exchanges rates

* Not included the extraordinary provisions in the Spanish business
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D Total growth

Profitability

EBIT
83,1*
60,5 _— _
73,3
Margin { ,\,mw.w..ﬁv\m > ,\,\mw.m.m\m*\, .
<o
1H 2006 1H 2007

‘

+ Continues the margins improvement trend due to
good performance of all the markets/countries in
general, and particularly due to the positive ewolution
of Valuables Logistic and Cash Management

business in Brazil




Overview of Grupo Prosegur financial results 1H 2007

Euro millions

Profit and Loss Account

Sales
EBITDA
Margin

Depreciation
EBIT
Margin

Financial Costs
Profit before taxes
Margin

Taxes
Net profit

Minority Interest
Net Consolidated Profit
Margin

1H 2007  1H 2006 Dif.
..................... 8769 ____7885 ____t112%
95,1 82,1 +15,8%
10,8% 10,4%
21,9 21,6
73,3 60,5 +21,1%
8,4% 7,7%
-6,4 -35 +82,8%
66,9 57,0 +17,3%
7,6% 7,2%
22,5 -20,3 +10,9%
44,3 36,7 +20,7%
0,0 0,0
44,3 36,7 +20,7%
5,1% 4,7%
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Sales analysis Bo%o%

Euro millions

Profit and Loss Account

1H 2007 1H 2006

Breakdown of sales growth

Sales = 8769 788,5
EBITDA 95,1 82,1 Total ..
. { Salesof:
Margin 5% 10,4% \@\v §76,9 — Escol: from January 07
o 8,6 — Fireless: from January 07
Depreciation -21,9 -21,6 % — Mexico contribution
EBIT 73.3 60.5 785,5* % — Colombia: from May 07
Margin 8,4% 7,7% _
...................................... Organic
Financial Costs -6,4 -3,5 \A_\)w\v
+10,5% - .
Profit before taxes 66,9 57,0 | 868.3 Strong “pure” organic
Marai 7 6% 7 29 785.5 ’ growth (without the impact
argin 1070 1470 ’ of exchanges rates was
12,0%)
Taxes -22,5 -20,3
Net profit 44,3 36,7
Minority Interest 0,0 0,0
Net Consolidated Profit 443 36,7 1H 2006 1H 2007
Margin 5,1% 4,7%

* Only consider the 50% sales of Rumania 1H 2006 (€ 3 millions)




Operating margins analysis oro D un

Euro millions

Profit and Loss Account

1H 2007 1H 2006

Evolution of EBIT margin

Sales . _____ 8769 ______ 788,5_ (not included the extraordinary provisions in
EBITDA 95,1 82,1 Spain)
Margin 10,8% 10,4%
o Without “Start up Cost” (Mexico and
Depredation -21,9 -216 Romania — proportional integration)
EBIT 73,3 60,5
Margin 8,4% 7,7% 9.7% 9.6%
0, ITTTTTT | e
Financial Costs 6.4 35 _-m..w.x..- 88% -
L A
Profit before taxes 66,9 57,0 _-m_“_ .\m . _
0, 0,
Margin 7.6% 7.2% 01% | | 8,7%| | % | | 95%
7,5% | | 7:9%
Taxes -22,5 -20,3
...................................... 1Q2006 2Q 2006 3Q2006 4Q2006 1Q2007 2Q 2007
Net profit 44,3 36,7 ¢ N Q Q Q Q
Minority Interest 0,0 0,0
Net Consolidated Profit 44,3 36,7

Margin 5,1% 4,7%




Financial and fiscal results analysis Bo%o%

Euro millions

Profit and Loss Account

1H 2007 1H 2006 Overview of Financial Results

Sales 8769 788,5 » Overall increase of the financial costs, although interest
EBITDA 951 821 financial expenses have decreased from€ 8,7 m. 1H 06 to
Marai 10.8% 10.4% € 9,2 m. 1H 07, due to the low er effective cost of the debt
argin o7 okt (from 5,9% in 1HO6 to 4,8% in 1HO7)
Deprediation 219 216 * The exchange rate effectw as:
EBIT 73.3 60.5 — The cancellation of the debt denominated in US
Marai 8.4% 7 79 dollars in the 2006 originated an exchange rate
argin T 000 e e positive effect. No effect registered in the current
Financial Costs -6,4 -3,5 exercise
. — Due to operations in other currencies (Brazilian
Profit before taxes 66,9 57,0 . o
. Real and Argentian Peso), a positive effectwas
Margin 7,6% 7,2% registered in 2006. No effect registered in the
T 225 20.3 current exercise due to the trend change
axes -22, -20,
Net profit 443 36,7 Overview of taxes charges
Minority Interest 0,0 0,0 + Taxes rate has decreased in 1,9 p.p., moving from 35,6 %
Net Consolidated Profit 44,3 36,7 in 1HO6 to 33,7% in 1HO7

Margin 5,1% 4,7%




Investments and Net Debt evolution Bo%m%

Euro millions

Capex . .
Maintenance of Company’s investment effort

30.6 with high levels of Capex, mainlyin: (i) renewal
25,0 > of the armored fleetin LatAm, (ii) technologyin
cash management and valuables logistics in

Spain, and (iii) efficiency improvements in the

% over sales g @ Brazlian Cash Management Centres

1H 2006 1H 2007

_ Net Debt _

241

226 228

218

208

200

March 06 June 06 Sept. 06 Dec. 06 March 07 June 07



Breakdown of Grupo Prosegur results Bo%m%

Euro millions Corporate Security Services

Sales

Total Grupo Prosegur

Sales \\e\\v
7885 g9 | 908 = ==
1]
EBIT  __ Gaap—
%]
60.5 83T Residential Security Services rrossaun
e Sales
Margin 77%>  (84%> §
1H 2006 1H2007 432 .
——]
EBIT
9,7 11,1

-——- -—

P >N
./:MM\ QQ\AW\

* Notinduded the extraordinary provisions in Spain
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Corporate Security Services
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Breakdown of Corporate Security Services 1S S

2007 results PROSEGUR
Euro millions Europe
Total Corporate Security Services
1S 2007
Sales
829,4
EBIT 71,9*
62,1
Margin 4 H wmm&,\
1H 2007
* Notinduded the extraordinary provisions in Spain .HN,M“.%\@\,\
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Corporate Security Services: Overview of Europe S
xmm: _.nm PROSEGUR

Total Sales. Euro millions W O Total Growth

Portugal N _
@ . B ol

59,1
53,9

in

381,6
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Corporate Security Services: Overview of S
Latinoamerica Results PROSEGUR
O Total Growth

Total Sales. Euro millions

LatAm

Mexico év

2841

03 2378
0,0 — [ 1
) 1H 2006 1H 2007
Colombia
00 Brazil_(+20,7%)—"

1237 149,3

Note: The growth is +21,8% without
considering the effect of exchange rates

Note: The growth is +12,7% without
considering the effect of exchange
rates

Chile

Argentina Area*

_@259% "

62,7 79,0

5 C61%—

. 33,0
[ ]

Note: The growth is +3,0% without
considering the effect of exchange rates

Note: The growth is +36,2% without
considering the effect of exchange rates

* Argentina, Uruguay and Paraguay 12



Highlights of the period Bo%o%

 In Spain, slow down of the organic growth because the effect of a more rapidly price
review process in the 1Q07 vs. 1Q06 has been counterweighed in the second quarter of

the year

 In France, continues the slow growth due to a time effect in the electronic systems

revenues (increase in the ongoing workload/ projects but not billed to the clients yet)

* Incorporation of Colombia to Grupo Prosegur from May 2007

 In Brazl, continues the positive evolution of the Valuables Logistic and Cash

Management business, showing a margins improvement trend

* In Area Argentina, continues the good performance and high growth in both Valuables

Logistic/ Cash Management business and Active Guarding business

13
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rrosecun Residential Security Services

ACTIVA

CONECTADA

CON CENTRAL DE

ALARMAS

©
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ACTIVA /4
902 202 999 (4
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Residential Security Services 1H 2007 results m:m_<mmm§o%m§

Euro millions

_ Sales _ é

47,5

43,2

_ EBIT _ \\@\v

11,1

9,7
Margin {225 m\m\,\ C \m.wwwm\mw
1H 2006 1H 2007
Connections
1H 06 212.931
1H 07 221.934

O Growth

Highlight of the period

» Reinforcement of the sustainable growth +
high profitability strategy in all the markets,
during the first half of the year
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